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FINANCIAL SUMMARY
In order to earn the confidence and trust our members expect from GTE Financial, our 
financial information will be made publicly available on our web site for review. 

GTE Financial is supervised by the National Credit Union Administration (NCUA), an 
independent federal agency that charters and oversees federally insured credit unions. 
The NCUA requires credit unions to complete a quarterly regulatory report, the 5300 Call 
Report. The data from this report is used to assess a credit union’s financial health and 
compare it to credit union peers. 

Brian Best - President and Chief Executive Officer (CEO) and Brad Baker - 
Executive Vice President of Finance and Chief Financial Officer (CFO) sign a 
Statement of Affidavit each quarter that confirms the accuracy of our financial 
statements as reported in the NCUA 5300 Call Report. The President/CEO and CFO 
voluntarily sign this statement to demonstrate their commitment to the financial 
soundness of GTE Financial and their dedication to providing accurate information to 
members. 
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STATEMENT OF AFFIDAVIT: 

FOR THE CHIEF EXECUTIVE OFFICER AND THE  
CHIEF FINANCIAL OFFICER REGARDING FACTS AND  

CIRCUMSTANCES RELATED TO REGULATORY FINDINGS

I, Brian Best, President and Chief Executive Officer of GTE Financial, and I, Brad Baker, 
Chief Financial Officer of GTE Financial, certify that: 

1. To the best of my knowledge and, based upon my review of the filing of the 5300 reports
with the NCUA for GTE Federal Credit Union DBA GTE Financial, for the period ending

• No filing contained an untrue statement of a material fact as of the end of the period
covered by the filing.

• No filing contained a misleading material fact as of the end of the period covered by
the filing.

• No filing omitted a material fact necessary to make the statements as of the end of the
period covered by the filing.

• The financial condition and statement of income for the period covered are presented
fairly.

2. We have reviewed the contents of this statement with the Credit Union’s Supervisory
Committee.

3. We agree that any and all errors, untrue statements, misleading facts or material omissions
discovered in the filings will be corrected or supplemented in subsequent filings.

Signed by

Brad Baker
Executive Vice President and 
Chief Financial Officer

Brian Best
President and 
Chief Executive Officer           

Signed or attested before me on 

Ashley Stimatz
Notary Public
My Commission Expires 06/05/2026

12/31/2022

12/31/2022
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GTE Financial and Subsidiaries
SELECTED FINANCIAL AND OTHER DATA

(Unaudited)

For Period Ending	 For Period Ending

Balance Sheet

Loans, net	 $		 $	

Investments	 $		  $	

Shares (Deposits)	 $		 $	

Reserves	 $		  $	

Total Assets	 $		 $	

Income Statement

Interest Income	 $		 $	

Dividend & Interest Expense	 $		 $	

Provision for Loan Loss	 $		 $	

Non-Interest Income	 $		 $	

NCUSIF Premium & Corporate Stabilization	 $		 $	

Operating Expense	 $		 $	

Operating Net Income	 $		 $	

NCUSIF Premium & Corporate Stabilization	 $		 $

Non-Controlling Interest in Earnings	 $		 $	

Net Income (excluding impact of
    NCUA action/impairments)	 $		 $	

Other Data

New Members				

Number of Members				

Loans Granted, Dollars	 $		 $	

12/31/2022

2,313,929,595

371,265,902

2,470,642,117

230,418,768

2,885,582,748

96,552,343

17,784,632

3,600,000

68,698,399

0

108,053,527

35,812,584

0

0

35,812,584

27,843

231,992

1,210,842,161

12/31/2021

1,972,386,682

611,783,474

2,531,741,840

221,836,702

2,797,869,814

80,931,390

16,652,071

8,600,000

64,248,088

500,004

94,337,854

25,089,549

0

0

25,089,549

22,009

229,959

1,117,305,716




